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general meeting the Business Historical Society members 
May alterations were made the Articles Agreement and 
the By-Laws, and Council, Treasurer, and Clerk were elected 
serve during the coming year. Subsequent this general meet- 
ing, the Council met May and selected President, Vice- 
President, Executive Secretary, and Board Trustees. 

ment, members the Society were given the same vot- 
ing privileges the members. The principal changes 
the By-Laws were the granting the members the right vote 
proxy and the decrease the size the Council from 
four seven members. 

‘New officers the Society are George Rich, President; 
Gras, Vice-President; Allan Forbes, Treasurer; Edward Red- 
stone, Clerk; and Hower, Executive Secretary. The re- 
cently elected Council composed Charles Francis Adams, 
Frederic Curtiss, Wallace Donham, Gras, John 
Higgins, Hower, and George Rich. The Board Trustees 
includes Dean Donham, Professor Gras, Mr. Adams, and Mr. Rich, 
ex-officio member. 
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The Hudson’s Bay Company Archives' 


back into history some two hundred and sixty-five years, 
the archives the Hudson’s Bay Company present exception- 
ally fine review the economic and business development 
Canada. The Hudson Bay Company was organized 1670, and 
since that date the Company has accumulated London thou- 
sands letter books, accounting records, and documents pertaining 
its growth. 

Prior 1924 this enormous mass manuscript material was 
stored packing cases the vaults the Company’s London 
warehouse. the light proposed publication the Com- 
pany’s history, steps were taken compile preliminary catalog 
the archival material, and the same time was decided 
house the manuscripts some form that would facilitate reference 
work. Consequently, 1924 the records were moved group 
rooms previously occupied the fur trade department. 1927 
the manuscripts were moved again, and 1932 they were trans- 
ferred their present location the lower ground floor the 
Hudson’s Bay House. 

the time the 1932 move, great deal consideration had 
been given the need for adequate and suitable permanent 
accommodation the archives. Persons familiar with the han- 
dling and cataloging records were called suggest the best 
means classifying and making the manuscripts available stu- 
dents. result their recommendations, special steel shelving 
was installed place the temporary wooden cases, and other 
precautions were taken insure the records against damage from 
fire and water. 

accordance with plan for the systematization the manu- 
scripts, diagrams indicating the general layout and the position 
the various shelves were made, complete inventories each shelf 
and the various classes archives were taken, and card index was 
prepared. Under the plan classification the collection will ulti- 
mately divided into six sections, each section being divided into 
classes, and the classes subdivided into pieces. When the reclassifi- 
cation work began, steps were taken first catalog the archives 
for the years prior 1870. 


From article Leveson Gower, Archivist the Company, pub- 
lished The December, 1933. 


Bay Company 
First Book 
1680-87) 


Css] 
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Section the Hudson’s Bay Company archives consists 
eighty-six classes London office records. example one 
these classes, class one this section made the minute 
books the Governor and the Committee. Records concerning 
the various administrations the Company North America will 
found Section and manuscripts pertaining ships will 
placed Section Such items journals exploration mem- 
bers the Hudson’s Bay Company staff, records the Red River 
Colony, records concerning the Riel Rebellion, miscellaneous papers 
relating variety persons and subjects, correspondence 
Hudson’s Bay Company administrators North America, and 
Company records relating the parliamentary committee ap- 
pointed 1857 investigate the Company’s affairs will found 
under Section the archives. 

Section are assigned the papers subsidiary companies 
and organizations other than the Hudson’s Bay Company. Mis- 
cellaneous records not forming part the archives any Hudson’s 
Bay Company administration, such correspondence Com- 
pany’s servants, exclusively private nature; books news- 
paper cuttings, parliamentary Acts, and the Stowe papers pur- 
chased the Company 1923 from the collection the late Duke 
Buckingham and Chandos, will compose Section 

The Hudson’s Bay Company has recognized the need com- 
plementing the work process providing for the future con- 
tinuity the archives. 1933 the Board the Company passed 
the following resolution: the respective managements 
London and Canada instructed examine all the Company’s 
records with view providing for continuity collection all 
important documents for preservation the Company’s archives 


the London head 
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Business Methods Norway during 
the Thirteenth Century 


usual approach business any other subject tends 
emphasize the many changes that have occurred over period 
years and neglect the fundamental factors that have remained 
constant. Evidence for this assertion may found thirteenth- 
century Norwegian work, “Speculum Regale,” King’s Mirror,” 
translated into English Laurence Marcellus Larson. The pur- 
pose Regale,” written the form dialog be- 
tween learned father and his son, was provide young man, 
planning career the higher professions, with background 
necessary information. Volume III Professor Larson’s trans- 
lation, there dialog the commercial profession, containing 
bits advice which might easily have been given modern 
father who was sending his son into the business world. 

“Son. now most vigorous years and have desire 
travel abroad; for would not venture seek employment court 
before had observed the customs other men. Such inten- 
tion present, unless you should give other advice. 

Although have been kingsman rather than mer- 
chant, have fault find with that calling, for often the best 
men are chosen for it. But much depends whether the man 
more like those who are true merchants, those who take the mer- 
chant’s name but are mere frauds and foisterers, buying and selling 
wrongfully. 

“Son. would more seemly for like the rightful 
ones; for would worse than one might think likely, your son 
were imitate those who are not they ought. But whatever 
fate be, desire have you inform the practices 
such men seem capable that business. 

The man who trader will have brave 
many perils, sometimes sea and sometimes heathen lands, but 
nearly always among alien peoples; and must his constant 
purpose act discreetly wherever happens be. 

you are market town, wherever you are, polite 
and agreeable; then you will secure friendship all good men. 
Make habit rise early the morning, and first and imme- 
diately church wherever seems most convenient hear the 
canonical hours, and hear all the hours and mass from matins on. 
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Join the worship, repeating such psalms and prayers you have 
learned. When the services are over, out look after your busi- 
ness affairs. you are unacquainted with the traffic the town, 
observe carefully how those who are reputed the best and most 
prominent merchants conduct their business. You must also 
careful examine the wares that you buy before purchase 
finally made make sure that they are sound and flawless. And 
whenever you make purchase, call few trusty men serve 
witnesses how the bargain was made. 

should keep occupied with your business till breakfast or, 
necessity demands it, till midday; after that you should eat your 
meal. Keep your table well provided and set with white cloth, 
clean victuals, and good drinks. Serve enjoyable meals, you can 
afford it. After the meal you may either take nap stroll about 
little while for pastime and see what other goods merchants are 
employed with, whether any new wares have come the 
borough which you ought buy. returning your lodgings 
examine your wares, lest they suffer damage after coming into 
other hands. they are found injured and you are about 
dispose them, not conceal the flaws from the purchaser: show 
him what the defects are and make such bargain you can; then 
you cannot called deceiver. Also put good price your 
wares, though not too high, and yet very near what you see can 
obtained; then you cannot called foisterer. 

“Finally, remember this, that whenever you have hour 
spare you should give thought your studies, especially the 
law books; for clear that those who gain knowledge from books 
have keener wits than others, since those who are most learned have 
the best proofs for their knowledge. Make study all the laws, 
but while you remain merchant there law that you will need 
know more thoroughly than the Bjarkey code.' you are ac- 
quainted with the law, you will not annoyed quibbles when 
you have suits bring against men your own class, but will 
able plead according law every case. 


May God reward you, sire, for the love kinship that 
you show pointing out many things that may find needful, 


“The Birch-isle code’ was originally set rules governing commercial in- 
tercourse. After time became more elaborate law governing the municipal- 
ity well the traders who were more less permanently located 
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have the good fortune learn them and remember them after 
they are learned. And you think there are any other important 
matters that ought taken this discussion, shall glad 
listen attentively. 

And further there are certain things which you 
must beware and shun like the devil himself: these are drinking, 
chess, harlots, quarreling, and throwing dice for stakes. For upon 
such foundations the greatest calamities are built; and unless they 
strive avoid these things few only are able live long without 
blame sin. 

you come place where the king some other chief 
who authority has his officials, seek win their friendship; 
and they demand any necessary fees the ruler’s behalf, 
prompt render all such payments, lest holding too tightly 
little things you lose the greater. Also beware lest the king’s be- 
longings find their way into your purse; for you cannot know but 
that may covetous who has those things charge, and 
easier cautious beforehand than crave pardon afterwards. 
you can dispose your wares suitable prices, not hold 
them long; for the wont merchants buy constantly and 
sell 

“When you come market town where you expect 
tarry, seek lodgings from the innkeeper who reputed the most 
discreet and the most popular among kingsmen and boroughmen. 
Always buy good clothes and eat good fare your means permit; 
and never keep unruly quarrelsome men attendants mess- 

your wealth takes rapid growth, divide and invest 
partnership trade fields which you not yourself travel; 
but cautious selecting the partners. 

you have much capital invested trade, divide into three 
parts: put one-third into partnerships with men who are per- 
manently located market boroughs, are trustworthy, and are 
experienced business. Place the other two parts various busi- 
ness ventures; for your capital invested different places, 
not likely that you will suffer losses all your wealth one time: 
more likely will secure some localities, though frequent 
losses suffered. But you find that the profits trade bring 
decided increase your funds, draw out the two-thirds and invest 
them good farm land, for such property generally thought the 
most secure, whether the enjoyment falls one’s self one’s kins- 
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men. With the remaining third you may seems best, con- 
tinue keep business place all land. However, though 
you decide keep your funds invested trade, discontinue your 
own journeys sea trader foreign fields, soon your 
means have attained sufficient growth and you have studied for- 
eign customs much you like. Keep all that you see careful 
memory, the evil with the good; remember evil practices warn- 
ing, and the good customs useful yourself and others who 
may wish learn from you.” 


Agricultural Records the 
Baker Library 


RECENT paper Everett Edwards, Associate Agricultural 
Economist for the Bureau Agricultural Economics, reemphasizes 
the need for historical materials the farm industry the United 
States. the light Mr. Edwards’ discussion and the present 
agitation for more records agricultural history, seems timely 
present resumé material the Baker Library the subject. 

The great importance past records agriculture clearly 
shown study the prominent position held that industry 
the economic development our country. the beginning 
the American Revolution, ninety-seven per cent the inhabitants 
the thirteen colonies were farmers, and even the remaining per- 
centage, representing tradesmen, craftsmen and fishermen, were 
directly interested farming. the time the Civil War, eighty- 
four per cent the American people lived farms towns that 
had population less than 8,000. Only since the World War has 
the urban element our population outnumbered the rural.” 

Mr. Edwards points out that agricultural manuscripts provide 
business historians and economists with information the trend 
the rural standards living, the influence the competition the 
various agricultural sections, the shifts and variations crop acre- 
ages and livestock production, and the changes systems farm 
management. Then too, “they record prices that farmers paid for 
hired labor, fertilizers, machinery, twine, and other supplies, and 
the prices received farmers for their agricultural products.” 
Much can also found yields, disease epidemics, and the dates 
the introduction new varieties and breeds, and new cultural 
practices. 


McCormick Harvestinc Company, 1883 


= 
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The summary agricultural manuscripts the Baker Library 
presented this article made collections devoted wholly 
partially agriculture, horticulture, and the animal industries. 
There are other references farming lesser importance other 
collections not included this resumé. Following the classifica- 
tion, arranged chronological order: 


1762-1769. Scituate, Mass. Accounts Farming. One account book. 

1781-1784. Daniel Coffin. Edgartown, Mass. One small account book, 
showing sale farm products and records farm labor. Credit 
given for weaving, groceries, powder, and shot. 

1785-1830. Nathaniel Pierce. Ellington, Conn. One book farm ac- 
counts, giving the nature the work done and the prices paid for it. 

1788-1803. John Nelson. Middleborough, Mass. One account book show- 
ing farm labor, sale farm products, and the making ‘‘cyder” from 
his works. 

1788-1832. Nahun Fay. Northborough, Mass. Two account books 
general farming. 

1793-1847. Plumer family. New Hampshire. These five volumes are 
continuous record for fifty-four years. The exact location the farm 
not known, but from the manuscripts appears that was 
located somewhere near Epping. 

1794-1833. Aaron Cook. Harvard, Mass. One small account book 
farming and general labor. 

1804-1828. Stephen Williams. Uxbridge, Mass. One account book. 

1811-1835. Nehemiah Healey. Winchester, Mass. One account book. 

1812-1825. William Moseley. Westfield, Mass. One account book. 

1812-1868. Claflin milk farm. Milford, Mass. One ledger 1812-1816 
showing figures only, presumably representing milk sales, and pay- 
ments made time weaving, sewing, straw, and bread. One ledger 
1862-1868 showing the sale milk and farm products. 

1815-1825. doctor’s ledger showing the sale farm products his 
patients. 

1823 and 1864-1887. Baldwin collection. One folder the Baldwin apple, 
1823. Two books showing labor the Baldwin farm, 

1825-1838. Tudor collection. Fourteen diaries containing certain farm 
records. 

1825-1882. Milton Judd. Tyringham, Mass. Four account books. 

1826-1842. Chaplin. Pittsford, Vt. One account book farm labor 
and the sale products. 

1834-1838. Chase. Lyndon, Vt. One account book expenses, 
sales and valuation live stock. One memo book farm work, and 
selling prices livestock. 

1834-1850. Backus. Two day books containing farm records. 


A 
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1837-1867. Slater Collection. Eight volumes farm and woodland 
records. 

1847-1852. Ebenezer Peirce. One volume farm accounts. 

1848-1856. Odiorne. Billerica, Mass. One journal showing the 
nature farm work done; social life owner and family; total ex- 
penses trip man and wife from Cambridge Niagara Falls and 
return. 

Diblee collection. Los Angeles and Santa Barbara, Cal. Four 
volumes and eight boxes papers sheep raising. 

1859-1860. Charles Spear. Dorchester, Mass. One account book. 

1879-1914. Holt Livestock Company. Denver, Colo. Seven volumes 
accounting records. 

1883-1925. James Tuttle. Six account books containing complete 
‘consecutive record for the period. 

1907-1917. Gideon Welch. Harwinton, Conn. One farming 
and horticulture. 


believed that countless papers, manuscripts, and record 
books importance the economics and history agriculture 
are stored away unfrequented closets and attics, and hoped 
that such material will gradually placed the hands historical 
organizations and libraries where they will available the re- 
search worker. 
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Collection Photographs 
Contemporary Business Leaders 


indicated the May Bulletin, the Society has lately in- 
terested itself securing the photographs our contemporary 
business leaders, supplement similar collection the photo- 
graphs pioneers American industry, which has been assembled 
only after considerable difficulty. The following additional photo- 
graphs are gratefully acknowledged: 


Mr. Winthrop Aldrich, Chairman, Chase National Bank, New York 
City. 

Sir Edward Beatty, E., Chairman and President, Canadian Pacific 
Railway Company, Montreal, Quebec. 

Mr. Berryman, Chairman the Board, Crane Company, Chicago. 

Mr. Morgan Brainerd, President, Aetna Life Insurance Company, Hart- 
ford, Connecticut. 

Mr. Edward Brown, President, First National Bank Chicago. 

Mr. Lewis Brown, President, Johns-Manville Corporation, New York 
City. 

Mr. John Stewart Bryan, President and Publisher, The News Leader, 
Richmond, Virginia. 

Mr. Ralph Budd, President, Burlington Lines, Chicago. 

Mr. Adolph Busch, III, President, Anheuser-Busch, Inc., St. Louis. 

Hon. Cleary, President, The Northwestern Mutual Life Insurance 
Company, Milwaukee. 

Mr. William Butterworth, Chairman, Deere Company, Moline, 

Mr. Harry Chandler, Publisher, Los Angeles Times, Los Angeles, Cali- 
fornia. 

Mr. Roy Chapin, President, Hudson Motor Car Company, Detroit. 

Mr. Howard Coonley, President, Walworth Company, New York City. 

Mr. Charles Crane, former vice-president Crane Company, New York 
City. 

Mr. Walton Crocker, President, John Hancock Mutual Life Insurance 
Company, Boston. 

Mr. Joseph Day, Realtor, New York City. 

Mr. Charles Donnelly, President, Northern Pacific Railway Company, 
St. Paul, Minnesota. 

Mr. Edward Duffield, President, The Prudential Insurance Company 
America, Newark, New Jersey. 

Mr. Charles Dupuis, President, The Central Trust Company, Cin- 

cinnati, Ohio. 
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Mr. Ecker, President, Metropolitan Life Insurance Company, New 
York City. 
Mr. Allan Forbes, President, State Street Trust Company, Boston. 
Mr. Walter Gifford, President, American Telephone Telegraph Com- 
pany, New York City. 
Mr. Bernard Gimbel, President, Gimbel Brothers, Inc., New York City. 
Mr. Carl Gray, President, Union Pacific System, Omaha, Nebraska. 
Mr. Harbord, Chairman the Board, Radio Corporation America, 
New York City. 
Mr. Henry Harriman, President, Chamber Commerce the United 
States, Washington, 
Mr. Francis Hart, President, United Fruit Company, Boston. 
Mr. Charles Hayden, Hayden, Stone Company, New York City. 
Mr. Robert Herrick, Herrick, Smith, Donald Farley, Boston. 
Mr. Franklin Hobbs, President, Arlington Mills, Boston. 
Mr. Chadwick Brooks, Secretary, Hudson’s Bay Company, London, 
England. 
Hudson’s Bay Company, London, England: 
Hon. Ashley Cooper, present Governor. 
Prince Rupert, Governor from 1670-1683. 
James, Duke York, Governor from 
John, Lord Churchill, Governor from 
Mr. Louis Kirstein, Vice-President, William Filene’s Sons Company, 
Boston. 
Mr. Thomas Lamont, Partner, Morgan, New York City. 
Hon. Albert Lasker, Chairman, Lord Thomas, Inc., Chicago. 
Mr. Litchfield, President, The Goodyear Tire Rubber Company, 
Inc., Akron, Ohio. 
Mr. Alvan Macauley, President, Packard Motor Car Company, Detroit, 
Michigan. 
Mr. Edward Manville, Chairman the Executive Committee, Johns- 
Manville Corporation, New York City. 
Hon. Mellon, former Secretary, Treasury Department, Pitts- 
burgh, Pennsylvania. 
Hon. Ogden Mills, former Secretary, Treasury Department, New 
York City. 
Mr. Carl Pforzheimer, Partner, Pforzheimer Company, New 
York City. 
Mr. Jackson Reynolds, President, The First National Bank the City 
New York, New York City. 
Mr. George Willard Smith, President, New England Mutual Life Insur- 
ance Company, Boston. 
Hon. Jesse Isidor Straus, United States Ambassador France, Paris. 
Mr. Percy Straus, President, Macy Company, New York City. 
Mr. Adolph Ochs, late President the New York Times. 
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Mr. Arthur Sulzberger, Vice-President, New York Times. 

Mr. Walter Rothschild, Vice-President and General Manager, Abraham 
Straus, Inc., Brooklyn, 

Mr. Seigle, Chairman the Board, Johns-Manville Corporation, 
New York City. 

Mr. Gordon Selfridge, Selfridge Co., Ltd., London, England. 

Mr. Arthur Sewall, President, General Asphalt Company, Philadelphia, 
Pennsylvania. 

Mr. Henry Shattuck, Treasurer, Harvard College, Boston. 

Mr. Kent Swift, Treasurer, Whitin Machine Works, Whitinsville, 
Massachusetts. 

Mr. George Swift, Chairman, National Leather Company, Boston. 

Mr. Charles William Taussig, President, American Molasses Company 
New York, New York City. 

Hon. Eliot Wadsworth, President, Boston Chamber Commerce, Boston. 

Mr. Felix Warburg, Director, International Acceptance Bank, New 
York City. 

Mr. George Warren, Chairman, Warren Brothers Company, Cam- 
bridge, Massachusetts. 

Mr. Daniel Willard, President, Baltimore Ohio Railroad Company, 
Baltimore, Maryland. 

Mr. Wendell Willkie, President, The Commonwealth Southern Cor- 
poration, New York City. 
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Column 


Since the publication the last Bulletin the Society has received 
and gratefully acknowledges the following acquisitions: 


From Mr. Probert, Vice-President, Chesapeake Ohio Lines, 
Washington, C.: booklet, entitled George Railroad, 
commemorating the one hundred and fiftieth anniversary this rail- 
road. 

From Mr. Robert Herrick, Boston: book containing the original re- 
ceipts workmen the State House, Boston, dated 1795-1800. 

From Industrial Relations Section, Princeton University, Princeton, New 
Jersey: Eleanor Davis, Recent Trends Vacation Policies, booklet; 
Educational Refunds Industry, 1935. 

From Hudson’s Bay Company, London, England: Hudson’s Bay Company, 
Incorporated 2nd May 1670, Brief History, published Hudson’s Bay 
House, London, 1934; list books relating Hudson’s Bay Com- 
pany, 

From Mr. Roy Chapin, President, Hudson Motor Car Company, De- 
troit: Smith, Motoring Down Quarter Century. 

From Mrs. Bella Landauer, New York City: some Japanese 
Prints from Mrs. Landauer’s collection. 

From Mrs. Henry Peabody, Beverly, Massachusetts: Miss 
Leavis, Biography Henry Peabody, 1909. 

From Pennsylvania Electric Association, Harrisburg, Pa.: Proceedings 
the Twenty-seventh Annual Convention the Pennsylvania Electric 
Association, 1934. 

From Mr. Wm. Sprague, Chairman, Early American Industries Asso- 
ciation, New York City: attachment served Ezra Farnsworth 
Groton, Massachusetts, dated 1789; six bills, dated 1783-1835. 

From member the Society: Miriam Michelson, The Wonderlode 
Silver and Gold, Boston, The Stratford Company, 1934; Clark Foreman 
and Michael Ross, The Consumer Seeks Way, New York, Nor- 
ton Co., Inc., 1935; Walter Pitkin, Capitalism Carries On, New 
York, McGraw-Hill Book Company, Inc., 1935; George Warren and 
Frank Pearson, Gold and Prices, New York, John Wiley Sons, Inc., 
1935; Norman Buck, Survey Contemporary Economics, New York, 
Thomas Nelson Sons, 1934; Paul Douglas, Controlling Depressions, 
New York, Norton Company, Inc., 1935; Harwood and 
Bion Francis, and Annuities from the Buyer’s Point 
View, Cambridge, Massachusetts, American Institute for Economic 
Research, 1935; Mildred Wertheimer, Germany Under Hitler, Boston, 
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World Peace Foundation, 1935; William Fowler, 1935; Harold 
Moulton, The Formation Capital, Washington, C., The Brook- 
ings Institution, 1935; annual reports; National Industrial Conference 
Board publications; miscellaneous house organs; Federal Trade Com- 
mission news releases; miscellaneous news releases; advertising 

pamphlets and brochures, requisition for fuel [No. 29] for Capt. 

Brown’s Company, 11th Regiment T., commanded Lieut. 

Elias, for the month October, 1863. 

From The Actuaries, London, England: Journal the In- 
stitute Actuaries, Vol. LXVI, Part 1935; catalogue the Library 
the Institute Actuaries, 1935; index volumes the 
Journal the Institute Actuaries, 1935. 

From Schultheiss-Patzenhofer Brauerei-Aktiengesellschaft, Berlin, Ger- 
many: six photographs mechanical operations conducted Schul- 
theiss-Patzenhofer Brewery. 

From Secretary Agricultura Fomento, Mexico: Boletin Mensual 
Estadistica Agricola. 

From Kamer van Koophandel Fabrieken voor’s-Gravenhage, ’s-Gra- 
venhage, Netherlands: Jaarverslag, 1934. 

From Secretary, Gielda Pieniezna, Warsaw, Poland: Bourse des Valeurs 

From Biblioteca Nacional, Buenos Aires, South America: Revista 
Junta Estudios Historicos Mendoza; Escogides, Ricardo 
Gutiérrez, Barcelona, MCMXV. 

From Directoria Estatistica Economica Financeira, Rio Janeiro, 
Brazil: Foreign Trade Brazil, 1930-1934; Movimento Bancario 
Brasil, Valores Contros Réis Papel, published March 25, 1935. 


